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» The Nifty 50 index began the week on a slightly negative note, reflecting
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Nifty Bank Index - 1D - NSE 055,699.45 H56,695.00 L55,534.75 C56,578.40 +817.55 (+1.47%)
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» The Bank Nifty index extended its winning streak for the fourth consecutive
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NIFTY

initial weakness. However, as the week progressed, the index found
strong buying interest near the key support zone of 24,500—an area that
once again acted as a reliable base. Following the intra-week low of
24,502, the index witnessed a sharp recovery, eventually closing the
week with a reasonable bullish candle formation on the weekly chart.
Over the past 15 trading sessions, the index has been consolidating in a
well-defined range between 24,500 and 25,100. Currently, the index is
hovering near the upper end of this range. A decisive breakout above
25,100 would open the door for a fresh leg of rally, potentially taking the
index towards the next resistance zones at 25,200 and 25,500,
respectively.

The near-term outlook remains favourable as long as the index sustains
above 24,500. Immediate support is now located at 24,750, while
resistance remains at 25,100.

BANKNIFTY

week, closing with a gain of nearly 1.5% and marking a new all-time high
of 56,695. This continued upward momentum highlights strong bullish
sentiment in the banking space.

On the daily timeframe, the formation of a strong bullish candle suggests a
potential continuation of the uptrend. Additionally, the breakout from a
wedge pattern on the hourly chart reinforces the positive structure.

Looking ahead, the outlook remains positive as long as the index holds
above the 55,400 mark, which also aligns with the previous week’s low. On
the upside, immediate resistance is placed near 56,700. A breakout above
this level could open the door for further upside towards 57,000
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NIFTY INFRA

Nifty Infrastructure Index - 1D - NSE 09,017.90 H9,088.60 L9,003.50 C9,081.15 +60.10 (+0.67%) INR
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» On the daily timeframe, the Nifty Infra index has given a breakout
from a Flag & Pole pattern, indicating a continuation of the
uptrend in the near term. The index has also closed in the green
for the past three sessions, reflecting sustained buying interest.

» Both the 20 and 50 EMAs are acting as dynamic support levels,
reinforcing the ongoing bullish sentiment, as long as these
supports remain intact on a closing basis.

» For the week ahead, key support levels are placed at 9,000 and
8,940, while resistance is seen at 9,200 followed by 9,400.

Outperformers Underperformers
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NIFTY REALTY

Nifty Realty Index - 1W - NSE 0951.50 H1,042.60 L943.00 C1,039.60 +90.25 (+9.51%) INR
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» The Nifty Realty index ended the week on a strong note, forming
a bullish candlestick and confirming a breakout above the falling
trendline on the weekly chart. This development indicates a
positive outlook for the near term.

» From a momentum perspective, the RSl is comfortably
positioned above the 60 mark, reinforcing the ongoing uptrend
and signaling continued strength in the index.

» Key levels to watch for the upcoming week include resistance at
1050 and 1088, while immediate support is placed at 1022,
followed by 1010.

Outperformers Underperformers

ARTNIRMAN, HUBTOWN KRISHNA VENTURES
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Nifty Financial Services Index - 1D « NSE 026,360.00 H26,522.20 126,285.55 C26,848.90 +461.75 (+1.75%) INR Nifty Metal Index - 1W - NSE 09,130.75 H9,418.65 19,047.95 C9,406.45 +213.20 (+2.32%) INR
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» The Nifty Financial Services index gained nearly 1.5% in the previous » The Nifty Metal index advanced by approximately 2.3%, forming a
week, forming a reasonable bullish candle and marking a fresh all- bullish candlestick on the daily chart. The index is now establishing
time high at 26,922. On the hourly timeframe, a breakout from the a higher bottom pattern, indicating a strengthening bullish
descending channel further strengthens the positive structure. structure and signaling potential upside in the near term.

> Momentum indicators, particularly RS, are trending higher, > From an indicator perspective, the RSl is trending upward,
reinforcing the ongoing strength. Sectors like insurance, capital reflecting improving momentum. Notably, the index has broken
markets, and NBFCs are showing promise following the index out of a narrow consolidation range of 9,400-9,110, observed
breakout. over the past 10 sessions.

» The overall outlook remains bullish as long as the index holds » As long as the previous week's low is intact, the outlook for the
above 26,350. Key support lies at 26,500, while resistance is seen Nifty Metal index remains positive. On the upside, key resistance
at 27,000 and 27,200 levels. levels are seen at 9,500 and 9,600.

Outperformers Underperformers Outperformers Underperformers

AJCON, HYBRIDFIN SODFC, ARYAN CUBEXTUB, KAJARIR MFSINTRCRP, LLOYDSME
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Pick of the week ))
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L&T finance 189-190

*Closing basis

L&T FINANCE LTD - TM - NSE O171.00 H192.00 L170.46 C189.79 +1B.50 (+10.80%) INR
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Rational

» L&T Finance is showing a strong technical setup. The previous month’s candle formed
an inside bar pattern, and based on historical behavior, breakouts following such
patterns tend to deliver sustained moves.

» Adding to the conviction, the stock has also confirmed a breakout from a multi-year
consolidation — nearly 8 years, which significantly strengthens the bullish view. The
breakout is similar to cup & handle




Drumil Vithlani

e Y PROMIE Technical Research Analyst
D R U M I L DN: cn=DRUMIL NITIN
VITHLANI c=IN o=Personal
N ITI N ;ue_azggsz(:r;ar:”n the author of
this document

VITHLAN] er
Date: 2025-06-09

09:11+05:30

Disclosure: M/s. Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view point with subject to
companies/securities. M/s. Bonanza Portfolio Ltd has taken reasonable care to achieve and maintain independence and objectivity in making
any recommendations. The Analysts engaged in preparation of this Report or his/her relative: - (a) do not have any financial interests in the
subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company mentionedin the report
as of the last day of the month preceding the publication of the research report; (c) do not have any material conflict of interest at the time of
publication of the Report. The Analysts engaged in preparation of this Report:- (a) have not received any compensation from the subject
company in the past twelve months; (b) have not managed or co-managed public offering of securities for the subject company in the past
twelve months; (c)have not received any compensation for investment banking or merchant banking or brokerage services from the subject
company in the past twelve months; (d) have not received any compensation for products or services other than investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (e) has not received any compensation or other
benefits from the subject company or third party in connection with the Report; (f) has not served as an officer, director or employee of the
subject company; (g) is not engaged in market making activity for the subject company.

M/s. Bonanza Portfolio Ltd is a registered Research Analyst under the regulation of SEBI, the year 2014. The Regn No. INH100001666 and
research analyst engaged in preparing reports is qualified as per the regulation's provision.

Disclaimer: This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely for use by the recipient and is not for
circulation. This document is for information purposes only and information/ opinions / views are not meant to serve as a professional
investment guide for the readers. Reasonable care has been taken to ensure that information given at the time believed to be fair and correct
and opinions based thereupon are reasonable, due to the nature of research it cannot be warranted or represented that it is accurate or
complete and it should not be relied upon as such. If this report is inadvertently send or has reached to any individual, same may be ignored
and brought to the attention of the sender. Preparation of this research report does not constitute a personal recommendation or take into
account the particular investment objectives, financial situations, or needs of individual clients. Past performance is not a guide for future
performance. This Report has been prepared on the basis of publicly available information, internally developed data and other sources
believed by Bonanza portfolio Ltd to be reliable. This report should not be taken as the only base for any market transaction; however this
data is representation of one of the support document among other market risk criterion. The market participant can have an idea of risk
involved to use this information as the only source for any market related activity.
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Company or third party in connection with the research report.

M/s. Bonanza Portfolio Ltd at Bonanza House, Plot No. M-2, Cama Industrial Estate. Walbhat Road, Goregaon (E), Mumbai — 400063
Web site: https://www.bonanzaonline.com

Research Analyst Regn No. INH100001666 SEBI Regn. No.: INZ000212137



https://www.bonanzaonline.com/

		2025-06-09T09:11:59+0530
	DRUMIL NITIN VITHLANI
	I am the author of this document




